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TRUST DEGED !

THIS 'DEED OF TRUST made at VASIND, Taluka - Shahapur,
Dist. Thane, (M.5.), the 25th day of April, 1987 BETWEEN
M/s.Jindal-Strips Limited, a company. registered under
the companies act 1356 and having registereqd office at
Delhi Road, HISsAR, Hlaryana hereinafter called 'the
Settlors®! (which expreséion shall unless be repugnant
to the context or contrary to the meaning thereof
include its eéxecutors, administrators and assigns) of
the One Part A N D (1) shri Sajjan Jindal and

(2) shri. anii Chhotalal Doshi both of Bombay Indian
P Inhabitants hersinafter called

r'»

'the Trustees®
{which expression shall include the Survivors or

Survivor of them and the Trustees or Trustee for the

i " o i time being of these presecents) of the othefhbart -

,zgxﬁ " | l k-
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WHEREAS the Settlsrs have collected a sgum of
Rs,.1,000/~ (Rupees One thousand only) to establish a
education and accordingly has prior to the execution
of these presents handed over to the Trustees for-ever
upon the Trusts and with and subject to the powers,
provisions, agreements and declarations hereinafter
appearing and contained of and containing the same as
stated hereinbelow,

AND WHIREAS the Settlors are desirous of setiling

the said sum of Rs.1,000/- {(Rupees Onhe thousand only)

upon the said Trusts. i

AND WiIEREAS the Settlors have oh or before the

-~-10th day_ of Way, 1987 handed over the Said-sum of

Rs,.1000/- (Rupees One thousand only)tto the Trustees
upon the said Trusts, the receipt whereof, the Trustees
hereby admit and acknowledge, :

B

upon the said Trusts,

NOW THESE PRESENTS WITHESSETH that the Trustees
shall hold the said sum and the income therefrom and
donations that may be received by the Trustees upon the
trusts as stzted hereinbelow, subjecf to the powers,
provisions and declarations hereinafter contained, that
is to say :

s The Trust shall be designated and known by the name
of " JINDAL EDUCATION TRUST %,

-
~
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The Office of the sald Trust shali be at premises of

of M/s.Jindal Strips Li imited, Village - Vasind, Taluka =

Shahapur, Dist.Thane or at such other place or places as

il

the Trustees may deem fit,

3.

and such other income or donations as may be received by
the Trustees of the said Trust and the investments repre=- 2
senting the same for the time being and the income thercof
shall form and contitute the Trust Estate and the same
shall be vested in the Trustees for the time being.

4,

The Trustees shall pay in the first instance from

The said sum of Rs.l,OOO/-(Rupees-One thousand only) G@i

time to time_all proper costs, charges and expenses of _i

and incidental to the management, administration and 28

executicon of the Trusts herein containgd.

Se

The Trusteeg shall in the next pléce after deducting

r:-

sk

the said outgoings hold the net balance upon the trusts ‘i

for the following objescts ‘ :

(1)

To establish, erect, equip and maintain or contribute

towards establlshmants, erection, equipment and main-
—_‘tenance of colleges, schools, balmdndirs, libraries, —

free reading rooms, gymnasiums, swirming pools, hospitalé;

dispensaries, medixal clinics =- including cliniés for-
tuberculosis patients, nursing homes, maternity homes,
orphanages, home for widows, destitute or other unatt-
ached woman, vikas grahs and charitable institutions
for the relief of poor, education, medical relief

and advancement of other objects of general public
utility not involving the carrying on of any activity =
of profit,

o e,

e
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Aoe ' (2) Educational institutions encouraging literature,arts,
. medicine, science, agricultural crafts, his;ory,
technology, agricultural technology and technical
education in all branches,

{3) Endownments to different.universities existing or
which may hereafter come into existance for the
burpose of encouraging education.

= (4) Awarding scholarships and fellowships in cash or in

i such other form on such terms and conditions as the

o ' Trustees may think fit for the purpose of undertaking, g

' ’ prosecuting and encouraging studies PROVIDED THAT such ffﬁ
scholarships and fellowships shsll be awarded to such
poor and/or deserving students and scholars studying =
in schools, colleges, universitiﬂs and other educationai?

il institutionsin India or abroad and who can not affors b

' and have neo means to prosecute the same,

i - (5) To pay tution fees, examinations;fees, boarding and
. lodging fees to deservihg students and to supply books
free of cost to such students.

{6) To make monthly or other period1ca1 or lump-sum grants
' and contibutions for the advancement of educaticn to °
educational institutions, - I

. (7) mo render financial help to deaefving students to
enable them to purchase books and other equipments

necessary for their education,

{8) Any other like objects,

ﬁt6. For the purpose of giving effect to the trustus herein: 5
2%& ¢$g created the trustees shall manage and administer the said _ <3
‘ t;pst estate in the best interest of the Trust,
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Ta The Trustees shall have the entire superintendance
control and management of the said trust estate and shall
be entit‘ed to frame rules and regulations from time to

\/{igj The Trustees shall be entitled to appoint any one or

—

c ’ more ¢f them as Managlng Trustee or Trustees of the Trust

e =

to manage the day to day affeirs_of the_Trust.

9 9. The Trustess may hold meetings from time to time

as they may deem fit,

10, At every such meeting, the Trustees shall appoint a
Chairman from amongst themselves,

; 11, The Trustees shall be entitled at such time or times
. : as they think fit and at their absolute discretion to sell
and convert the Trust Funds or any portion thereof.

’ ' | 12, The quorum at the meetings shall be of at least two _

pPersons. :
5 —_— !
s 13. " An Annual'Meet{ng of the Trustees shall be held every

year with;n six months from the end of the-previous year

ot =X

wherein the folIbwing work shall be transacted 3

(a) To place the accounts before the meeting and get them
sanctioned, -

To report the work done during the course of the year,

To appoint the auditor 'or auditors for the next year
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20, The Trustees shall keep proper books of account inm wi:-

~» Entered and such books shall be kept at the Office of tho
.gf’Trust. The Accounting Year of the said Trust shall be

‘eose (3 saa ;

. I
14, - The meeting of the Trustees may e convened by the
Menaging Trustees or by any two Trustees.

15, For avery meeting at least two days notice shall be -
given to the Trustees,

]

!

16, Such notice shall be served upon every Trustee by
delivering the same to him, his servants, agsnts or family
members or by posting under postal certificate to the

Trustees at their respective address, §
i

17. ° The decision of any quest“on reléting to the trust shall
be "taken by a ma;ority vote of thepersons present at the
mreting of the Trust or by a Circular by =n unanimous vote
of all the trustees. In the event of their being equal
votas on : any guestion, the Chairman shall b= entitled to
give a casting vote;ﬁﬁ“ﬂy

i8. The Trustees shall be entitled to spend such sum or
sums from ‘the Corpus or the income of the Trust astate for
any one. or more of the aforesaid objects and in such propor=
tion cr port;ons and at such time and place as they may

dezsm fit.

—

19. All records, minutes books, title deeds, securities,
account books, vouchers, pPapers and documents relating ¢o
the Trust shall _remain in the custody of such person or
persons and at such place or places as' the Trustees may

— -

from time +to time determine,

all receipts and expenditure relating to the Trush shall

flnanc1al year beginning from July and ending on June each
calender year. The Trustees shall in each financial year



_//’25. The Trustees shall be entitled to appoint Comnmittee o$

- 21, The Trustees shall be entitled to make rules and regue

T 23 The Trustees shall also be entitled to engage the

{ﬁunds and properties all expenses incurred in or about the
“”pexecution of the trusts or powers under these presents,

|
|

s 7 e e : i
.

! 2
have made and prepared all proper accounts of receipts anad
expenditure in connection with the managements of ‘the Trust

for the preceding year showing separately several heads of
receipts and expenditures and such accounts shall be audited
by a Chartered Accountant appointed from time to time by

the Trustees, : : ;

" A -

Iajipns for the management of the Trust and all matters

relating to the Trust and Trust Funds and their management

including the conduct of the meetings of the Trusteas

provided such rules and regulations shall not be repugnant

to the provisions hereof or offend aga{nst the purposes of

the Trust or be inconsistent.herewith.f
| f

22, The Trustees may at their discretion employ servants;

agents - -and brokers ete., for the better adminiatration of

he Trust and may pay to them such remuneratlon and/or dear=-

ness allowances, bonus stc, as they may think f£filt.

i

services of the Advocates, §olici£ors and Auditors,

P
o 1
P H

Committees from amongst themselves or 6ther inembers of the :
Jindal ?ducation Trust for such work or works as the TrustLegr

may deem fit,

26, The Trustees for the time being of these presen!'. .
reimburse themselves and pay and discharge out of the trust:

Contd.oocloolt



27, The Trustees shall keep regular and proper books of
account of receipts and expenditure of the Trust estate as

per uqm¢at Year, . .[
_ | ;
-

v 28, The Trus tees shall be entitled to. accept loans and
dona;ions from the members of the public, from other sducation

and trus;s, institutionq societies, companies and other
bodies for the purposas aforesaid on such terms and condi-
tions 38s the Trustees shall deem £1% provided however that
such’ terms and conditions shall not be inconsistent with the
objects set cut hereinabove., ‘

Ny

’ I

b

‘

29, The Trustees sha%l be entitled _to’ give donations to
other persons, institutions, temples and Darghs on such terms
B . as the Trustees may deem fit, in accordance with the

- ' objects of the Trusts,

Ny

V//30. Loans - Subject to Section 38 of the Bombay Publie
Trusts Act, 1950 the Trusteses ~shall be entitled to sell,

mortgage, exchange vr gift any iwwovablé Property.

—

‘31, ‘The Trustess sKall be entitled to invest the Trust
Funds from time to time in Investments éuthorised by the law
Zor the time being in force and’ also in the purchsse of
immovable property of free-hold tenure or of leasehold tenure

*

e P LT T L B T A
: v i

-

e oAy

a o e, i

of ten years or more, i

i

by

32, The Trustees .shall have power at {heir discretion to

vary the said investments frcm time to %ime and to reinvast
- the same in other securities authcrisnd'aa aforesaid or to

deposit the same or any part thereof in any scheduled or

nationalised bank., ) :

g™ N
e W,M_M‘?m_%\i".?:‘ £*

Ve

e e—

time to time open or maintain in their names or in the

name of the said Trust, a Banking Account or Banking

Accounts, Sa&e Custody Accounts, Fixed Deposit Accounts or

\////;. The Trustees or Trustee for the time being may from fﬁ,

Contd....._...o. 9 L1
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such other account or accounts as they may deem fit with

such nationalised or schedulegd Bank or banks as they may

from time to time decide and may at any time pay or

cause to be paid any monies, shares, securities, bonds,
documents, etc., forming part of thieTrust Funds to the

credit of any such account or accounts, The san2 shall :
be cperated by the Joint Signatures pf'at least two Trustees.;f'

- —— e

34,
Tru

All title deeds ang securitias bélonging to the 4
St shall be deposited in a Scheduled or Naticnalised Eank.i

35, T@g receipt_of any two'éf the Trustees for money
paid td'the Trusf a8s donations or otherwise in respect of
the said Trust or otherwise howsoever shall effectually
discharge the persons or person paying‘the same.,

£

The number of the Trustees

36,

two and not more than five,

gh@ll'not be less than

e
\///37. - If the Trustees hereby appointed or any of them or
any future trustee or trustees die or be aborad for more

than six months or become bankrupt

Eg—ée éI;charged from or refuse or
ly i
i1 b

4
fot-H 1
sha

>r insoclvent or desiie
become unfit or/perso-

ncapable to act in the Trust of these presents it
¢ lawful for the surviving o= continuing Trustees

or Trustee and if there be no surviwving or

dontinuing

me Vo

s | g
T:’."-.‘.Sts.-;; wlen T

r the refusing or reti?ing Trustee or
Trustees and failing him for heire, exécg}crs and adminis-

' trators of “the-last surviving trustze to sppoint a new
trusteg or trusggg;rggém.emongst the member of Jinda)l
Eaﬁcatiaﬁﬂfru

st In place of the Trustees or Trust-~-

[l o W TR R i

e iLr - ..
Rh LA CGAL LWL

Whiag

or being 1

b

re 1 81X monihs Or evummuy,

bankrupt or insolvent or desiring to be discharged or refu-

A sing or becoming unfit orlincapable and upon every any such ?g :
\ 45' appointment the number of the trustees may be augmented or ~¢£§
P T i <
s dsreduced but so as the ssme shall in no case be less than

o S S P,

ép twe nor more than five at one and thé same time and upon
P :
Ké‘ every such appointment the Trust funds and the properties
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Wi
shall vest in the Trustees for the time! being AND every

Trustee SO0 appointed may act or assist in the execution of
the Trust powers and of these’ presents as fully and effec-

tually as if he had been hereby origirally constituted
a Trustee,

h SR

"

38, No Trustee purporting to account in execution of the
Trust and powers of these presents shall be liable for any
loss not attributing +o his own dishonéstly or toe the wilful
commission'or omission by him of any aét which commission
or ommission is not known to him to_coﬁatituté the breach
*of trust. The receipt of the Trustees }or any monies paid
or things given shall effectiﬁely discﬁarge the person or
bersons paying or giving or transferring the same from
being bound to see to the application of being answerable

~ for the loss or misappliﬂation or non-application thereof,

The Trustees for the time being of these presents shall be
respectively chargeable only for such of the trust funds
and properties and income thereof including mSBies stock
funds and-securities as” “they shall respectively actuslly
receive notwithstanding their respectively signing any
receipt for the sake of conformity and shall be answerable
and accountable only for their own acts, receipts, neglects
or defaults and not for those of the others or other of
them nor for any banker;, broker, auctioneer or zgents

Or any other perscn with whom or into whose hands the
trust funds or properties of trust incdme or any part
thereof may be deposited or may haye come nor for the
insufficiency or deficiency of any shqres, stocks, funds,
cheques or securities nor for any other loss unléss the
same snall happen through their own wilful default or

-
J*.*ulsﬁoneshy respectively..

Contdot.ltlb-ooc 11 L ]
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IN WITNESS WHEREOF the Settlors and the Trustees
have hereunto set and subscribed their respective hands
and seals the day and the year first hereinabove written,

SIGNED SEALED AND DELIVERED

by the withinnamed Settlors

M. SyMae B Anaqume

e T lonT hehalfoE Jinda;'Strips Ltd.,)

in the presence of - s

. 2
. 1. gq-‘g;&;v% =2y
A g,k.‘hﬁkw v et — D L 3_,41..\,,.

iy _ Z, Sonuns R Elltdheat -

SIGNED SEALED AND DELIVERED
Dy the withinnamed Shri.sSajjanji

)
)
)
)
J
)
J
)
)
)
) 2
) hird Sajjan Xumar
Kumar Jindal : )
)
J
)
)
)
)
)
)
)
)
)
)

SIGNED SEALED AND DELIVERED ! 0_(,45 P -
by the withinnamed Shri,aAnil Shri Anil -

Chhotalal Doshi. Chhotalal voshi,

in.the presence of

| . ) 1.‘ l{ﬂfiﬁm é““"@”ﬂ

s f

o 20
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Works :
Vill,  Yasind,
Taluka : Shahpur,

Tel. No: 22, 23, 24, 25

it ‘-' ‘ C«-':'\ B : ; i
@? BM@&— STRIPS LIMITED e o

ANNE XUuR E
’ Date ; lpis Qara.\‘ttr

TmEr s mm amta o me mew e om ey o

12.4H0M IT MAY cowceRmw

- The Management of Jindal-_St.ripa Limited, V.F.0.,

VASIND, Ta;-sﬁahapu:,niat.Thana,;hareby promised
to 'Uuindal Educatian’?:uat! that, ala exXpenses
incurrad by Jindal Educatinn’Trﬁst'fo Tun JINDAL
SCHOOL at V.P.s VASIND-421 604,T21~Shahapus,

Dist.Thane wil) be donated by Jindal Qtrips Ltd,,
Vasind, - |

for JINDAL STRIPS LTD,,

I\

{S. S, AGSa WAL)
DY, MANAGER-ADMY.

i = -‘-_-h-"‘“* -
{ - e e T T Tt T S
S ) '
Royd. Office : Delhj Road, Hissar, {Haryana), .
Bombay Office : Kamala Mansion, 5A, G. Deshmuka Marg, Bombay-400 026. Tel. : 4824470;74

T "m: JINDRIPS Telex : 11-76296 JsiLe-in
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